
 

 

Reader’s guide to  
the Yukon’s budget 
Every year, the Government of Yukon releases a budget during the spring sitting of the Yukon 
Legislative Assembly. The budget covers the fiscal year from April 1 to March 31. It provides a 
plan for how the government will spend its funds over that time and its sources of revenue for 
the fiscal year. 

The budget process typically starts in the fall, when 
departments provide their plans for the upcoming 
fiscal year. These are brought together and 
reviewed before Management Board makes a final 
decision on the budget. The budget then comes to 
the Legislative Assembly as a bill for debate, and 
Members of the Legislative Assembly vote on its 
approval. 

The budget shows how the government puts its priorities into action.  

This reader’s guide will help you read the various documents that are part of the annual budget 
cycle. 

Budget documents 
The budget has five sections. 

Operation & Maintenance and Capital Estimates (Main Estimates) 
Also known as the Main Estimates, this is the budget forecast for the next fiscal year. It breaks 
down spending and revenues through high-level summaries, and has detailed sections at the 
department and government corporation level.  

 

Management Board is a committee 
of the Executive Council Office that is 
responsible for fiscal matters. 

 

The operation & maintenance budget 
is the funds for day-to-day operations, 
staff and operating and maintaining 
equipment so it’s ready-to-go. 

The capital budget is the funds for 
building, buying or maintaining 
infrastructure and other assets the 
government owns, like land and 
equipment. 
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Budget Address 
The speech delivered by the Minister of Finance to the Legislative Assembly introducing the 
budget. It provides an overview of the government’s spending over the next fiscal year. 

Budget Highlights 
An easy-to-read summary of the budget drawing attention to key areas, with charts and 
graphs to show trends and help with understanding. 

Fiscal Outlook 
An examination of the current state of the Yukon’s finances, along with the government’s plan 
for major capital infrastructure projects for the next three years.  

Economic Outlook 
An analysis of the considerations that went into making decisions for the budget. This includes 
the Yukon’s economic position, projections for the future, and how key sectors in the economy 
are doing.  

   

After the Main Estimates 
Supplementary Estimates 
While the government tries to forecast spending and revenues as accurately as it can, 
unexpected expenses and circumstances will often come up. The Supplementary Estimates 
reflect adjustments to the budget for expected changes in spending and revenues. They are 
debated and passed through the Legislative Assembly. There can be multiple Supplementary 
Estimates over the course of a fiscal year, but usually only one is required. 

Public Accounts 
When the fiscal year ends, the government reconciles its accounts, which are then audited by 
the Auditor General of Canada. The Government of Yukon’s audited financial statements are 
released as the Public Accounts. The deadline to provide the Public Accounts to Members of 
the Legislative Assembly is October 31. The government publishes the Public Accounts online 
at this time.  
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How to read the Main Estimates 
The Main Estimates mainly appear as tables to easily find and compare numbers. Amounts in 
the tables are in thousands of dollars, so “20,000” in the table means “20,000,000.” 

Consolidated financial summaries 
The consolidated summaries include all government departments and corporations, as well as 
Yukon University. It gives a high-level view of total revenues and spending. 

Example from Budget 2026: 

 

B 
C 

D 

A 

E 

F 

G 

H 

I 
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A. This is the total main estimate for the upcoming fiscal year, covered by the new budget.  
B. This is the most recent estimate for the fiscal year about to end, as found in the latest 

Supplementary Estimates for the last budget. 
C. This is the original main estimate for the fiscal year about to end. 
D. This is the total spending for the fiscal year that ended on March 31 last year, as 

recorded in the most recent Public Accounts. 
E. Revenues include federal transfers to assist the Yukon in the provision of programs and 

services, contributions (recoveries), taxes, and other sources like fees and licences. The 
government’s revenues are used to provide programs and services to Yukoners.  

F. Anticipated spending by government grouped by services.      
G. If revenues are larger than expenses, then there is a surplus. If expenses are larger than 

revenues, there is a deficit. A “balanced budget” is when revenues equal expenses. 
H. This is the total amount of the surplus gathered over a few years, not just the current 

fiscal year.  
I. This is the difference between financial assets and liabilities. It shows the financial 

assets left if the government paid all its financial obligations at the end of a fiscal year.  

A number in (parenthesis) indicates a negative amount, often when expenses are greater than 
revenues. 

 

Non-consolidated financial summaries 
The non-consolidated summaries include all government departments and reporting entities.  

The charts have a similar format to the consolidated summaries, but provide more details on 
individual portions of the budget. 

The first chart in this section is the financial summary. 

  

Financial assets are items the 
government could convert to cash, 
such as accounts receivable or land 
held for sale. 

Liabilities are financial commitments 
to people and organizations outside of 
government, such as post-
employment benefits. 
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Example from Budget 2026: 

 

  

A 

B 

C 



Reader’s Guide to the Yukon Budget  6 

 

A. The Revenue Summaries section provides breakdowns by department and corporation, 
as well as revenue by source. 

B. The calculation of expenses can be found in the next table. 
C. This is the difference between financial assets and liabilities.  

 
Because non-consolidated summaries do not include government corporations and 
Yukon University, this amount is different from the “Net Financial Assets, end of year” 
amount found in the consolidated summaries.  
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The expense summary in this section provides an at-a-glance view of estimates for spending 
from the various departments and government corporations. 

Example from Budget 2026: 

 

B 

A 

C

 

D

 

E 

F

 

G 
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A. A “vote” is a category of appropriation. This number is assigned to each department and 
corporation. 

B. This represents the government’s spending authority: the total funds that the 
government is authorized to spend in a fiscal year. 

C. The major categories of tangible capital assets are: buildings, transportation 
infrastructure, heavy equipment, vehicles, and computer hardware and software. When 
the government purchases a tangible capital asset, the cost is spread over multiple 
years. The number of years is determined by the estimated life of the asset.  

D. The investments to develop land for Yukoners. Developed lots are later sold.  
E. Funds that the government uses to lend money to Yukoners (such as loans for domestic 

wells, home repairs, down payment for home ownership) and municipalities.  
F. A provision to account for potential future expenses, including responding to wildland 

fires and floods. 
G. Includes accounting adjustments for things like lease payments, prepaid expenses and 

bad debt expenses. 

 
 
 
 
 

Departmental/corporation summaries 
These summaries give non-consolidated breakdowns by department and corporation. They are 
still presented with a high-level view to easily compare between departments/corporations. 

Departmental and corporation detail 
These are the detailed budgets for each department and government corporation. Most of the 
Operations & Maintenance and Capital Estimates consists of the departmental and corporation 
detail. 

  

An appropriation is money that is set 
aside and designated for use in a 
specific program or task. 
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Example of a departmental detail from Budget 2025–26: 

 

 

 

 

A 

B 

C 
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D 

E 

F 
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A. The Minister and head person(s) responsible for the department or corporation. 
B. An overview of what the department or corporation does. 
C. The total amounts set aside for the Operation & Maintenance and Capital budgets for 

the department or corporation. 
D. Appropriations by program. 
E. Accounting adjustments necessary to reflect the annual expenses of the government. 

This includes non-cash items such as amortization and future estimated expenses. It 
does not include investments in tangible capital assets like buildings, transportation 
infrastructure, vehicles (these are covered in the departmental and corporation 
summaries). 

F. Listing of expenses broken down by category of spending.  
G. Listing of revenues broken down by source.       

 

  

G 
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How to read the Supplementary Estimates 
The Supplementary Estimates are structured in the same way as the Main Estimates. However, 
the key difference is that they focus on differences from the Main Estimates or the last 
Supplementary Estimates for the same fiscal year, instead of comparing to previous budgets. 

Example of an expense summary from Budget 2025–26 (Supplementary Estimates no. 1): 

 

A B C 
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A. The appropriation or revenue amount in the Main Estimates or the previous 
Supplementary Estimates for that budget year. 

B. The change in the amount for this Supplementary Estimates. 
C. The final amount of the appropriation after being adjusted by the Supplementary 

Estimates.  


